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DIW Wochenbericht

Der DIW Wochenbericht ist das zentrale Publika ti - 
onsorgan des DIW Berlin. Seit 1928 stellen Wissen- 
schaftlerinnen und Wissenschaftler darin ihre 
 neuesten Forschungsergebnisse vor, analysieren 
und kommentieren aktuelle Entwicklungen und 
leiten aus ihren Erkenntnissen Handlungsempfeh-
lungen für Politik und Wirtschaft ab. Das Themen-
spektrum umfasst die gesamte Forschung des 
Instituts. Der Wochenbericht versteht sich somit 
als Beitrag zur Politikberatung. Er soll zudem aus-
drücklich der persönlichen Wertung der Autorin-
nen und Autoren ein Forum geben. Deshalb wer-
den zusätzlich zu den wissenschaftlichen Artikeln 
weitere Formate – Interview und Kommentar –  
im Wochenbericht angeboten.

The DIW Wochenbericht (Weekly Report) is DIW 
Berlin’s �agship publication. Since 1928, resear-
chers at the Institute have been presenting the 
latest results of their research here, analyzing and 
commenting on current developments, and deri-
ving recommendations for policymakers and the 
business sector from these �ndings. Selected issues 
of the Wochenbericht are published in English  
as DIW Economic Bulletin, available in electronic 
form only.

www.diw.de/wochenbericht

DIW Wochenbericht
WIRTSCHAFT. POLITIK. WISSENSCHAFT. Seit 1928
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Renaissance der Industrie
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Alexander Eickelpasch 

Die deutsche Industrie im Wandel:  
Erfolgsfaktoren und künftige Heraus- 
forderungen
Heike Belitz, Alexander Eickelpasch

—
Innovation als Erfolgsfaktor der deutschen  
Industrie? Der Beitrag von Produkt- und Prozess - 
innovationen zu Beschäftigung und Exporten
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—
Perspektive der Industrie in Deutschland
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—
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Industrie
Alexander Eickelpasch

—
Industrielle Entwicklung und funktionale  
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Analyse ausgeübter Tätigkeiten
Alexander Cordes, Birgit Gehrke

—
Die Internationalisierung deutscher  
Industrieunternehmen
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—
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—
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The Greek Crisis: A Greek Tragedy?

The seven year long, yet still on-going, Greek crisis continues 
because the Greek economy has not yet received the critical 
adjustments it needs. The current twin prescriptions of austerity 
measures designed to overcome the sovereign debt crisis mixed 
with often delayed reforms attempting to address the structural 
weaknesses of the country have achieved dubious results.

Twenty authors—from Greece, the Greek diaspora, and others with 
a strong interest in Greece—review the current situation and offer 
up reform ideas in this issue of the Vierteljahrshefte zur Wirt-
schaftsforschung. Investigating recent Greek developments, each 
contribution analyzes the crisis from a range of unique perspec-
tives, each also offering up suggestions for pathways out of the 
crisis. Areas covered include the overregulation and bureaucratic 
hurdles impeding a more dynamic economy, as well as needed 
reforms on labor and product markets, or the tax system. Socie-
tal aspects of the crisis—in the areas of education and health 
care—are reviewed. A reform agenda fostering stronger long-term 
growth is presented, including business friendly institutions and 
cutting of red tape, a reorganization of public finances, and an 
expansion of the Greek industrial base by strong investments in a 
better innovation system.
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The Greek Tragedy in the Health Sector:  
Social and Health Implications
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—
The Greek Crisis, a Tragedy without Catharsis?
Alexander S. Kritikos, Marian Hafenstein

—
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Verantwortlich für das Heft: Christian Dreger, 
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The Greek Crisis: A Greek Tragedy? Editorial
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Kriminalität und Innere Sicherheit:  
objektive Lage und Wahrnehmung 
durch Medien und Politik
Verantwortlich für das Heft: Mathias Bug,  
Kati Krähnert, Martin Kroh (Hrsg.)

Kriminalität und Innere Sicherheit: objektive 
Lage und Wahrnehmung durch Medien und 
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Mathias Bug, Kati Krähnert, Martin Kroh
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Smarte Täter, naive Opfer? Eine Studie zur 
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Horst Entorf, Johannes Rieckmann

—
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DIW Roundup: Politik im Fokus

Im DIW Roundup stellen Wissenschaftlerinnen 
und Wissenschaftler des Instituts den Stand der 
Diskussionen auf ihren jeweiligen Arbeitsgebieten 
dar und ordnen Erkenntnisse der aktuellen For-
schung ein. Ziel des DIW Roundup ist es, aktuelle 
wirtschafts- und gesellschaftspolitische Diskussio-
nen mit wichtigen Informationen zu befruchten 
und sie auf diese Weise mitzugestalten. Die 
Publikation erscheint online und bietet dem Leser 
durch Verlinkungen auf online verfügbare Quellen 
die Möglichkeit, sich vertiefend mit dem Thema  
zu beschäftigen.

In the DIW Roundup researchers from the institute 
outline current discussions in their �eld of research 
and consider how recent research �ndings relate 
to these issues. The aim of the DIW Roundup is to 
present important �ndings that can inform current 
economic and social policy discussions and con-
tribute to a fruitful debate. The DIW Roundup is 
published online and contains links to other online 
sources that allow readers to delve into the topic in 
greater depth.

www.diw.de/roundup
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Diskussionspapiere
Discussion Papers

Die Wissenschaftlerinnen und Wissenschaftler des 
DIW Berlin veröffentlichen ihre Forschungsergeb-
nisse üblicherweise in Fachzeitschriften. Dieser 
Prozess kann jedoch mehrere Monate dauern – 
deshalb gibt das DIW Berlin seit 1989 die Diskus-
sionspapiere heraus, in denen wir die Forschungs-
ergebnisse vorab veröffentlichen. So gelangen 
aktuelle Forschungsergebnisse auch in die aktuelle 
Diskussion. Die Diskussionspapiere erscheinen als 
PDF-Datei und sind kostenlos abrufbar.

The researchers at DIW Berlin usually publish their 
research results in scienti�c journals. However, 
this process can take many months, depending on 
the circumstances. To help bridge this gap, DIW 
Berlin has been issuing, since 1989, the Discussion 
Papers in which a preview of the latest, hitherto 
unpublished research results are published. In 
this way, current research can make its way into 
current debate more quickly.The electronic issues  
of the Discussion Papers are free.

www.diw.de/discussionpapers
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ein Versuch zur Quantifizierung des Domino-
effekts in Anlehnung an die Input-Output-
Analyse
Dieter Schumacher

1479
Euro Area Government Bonds: Integration and 
Fragmentation during the Sovereign Debt Crisis
Michael Ehrmann, Marcel Fratzscher

1480
Determinants of Chinese Direct Investments  
in the European Union
Christian Dreger, Yun Schüler-Zhou, Margot 
Schüller

1481
How Has the Global Financial Crisis Affected 
Syndicated Loan Terms in Emerging Markets? 
Evidence from China
Guglielmo Maria Caporale, Suman Lodh,  
Monomita Nandy

1482
European-Wide Inequality in Times of the 
Financial Crisis
Timm Bönke, Carsten Schröder

1483
Modelling a Market Stability Reserve in 
 Carbon Markets
Anne Schopp, William Acworth, Daniel 
 Huppmann, Karsten Neuhoff

1484
Are Ethical and Social Banks Less Risky?  
Evidence from a New Dataset
Marlene Karl

1485
The Impact of Wind Power Support Schemes  
on Technology Choices
Nils May

1471
Market Power Rents and Climate Change 
 Mitigation: A Rationale for Coal Taxes?
Philipp M. Richter, Roman Mendelevitch,  
Frank Jotzo

1472
The Potential of Electromobility in Austria:  
An Analysis Based on Hybrid Choice Models
Francisco J. Bahamonde-Birke, Tibor Hanappi

1473
Work Creation and Rearmament in Germany 
1933–1938: A Revisionist Assessment of 
NS-Economic Policy Based on Input-Output 
Analysis
Rainer Fremdling, Reiner Stäglin

1474
About Attitudes and Perceptions: Finding  
the Proper Way to Consider Latent Variables  
in Discrete Choice Models
Francisco J. Bahamonde-Birke, Uwe Kunert, 
Heike Link, Juan de Dios Ortúzar

1475
An Exact Solution Method for Binary 
 Equilibrium Problems with Compensation  
and the Power Market Uplift Problem
Daniel Huppmann, Sauleh Siddiqui

1476
An Economic Assessment of Soil Carbon  
Sequestration with Biochar in Germany
Isabel Teichmann

1477
War, Housing Rents, and Free Market:  
A Case of Berlin’s Rental Housing Market 
during the World War I
Konstantin A. Kholodilin

1463
The Partisan Effects of Voter Turnout:  
How Conservatives Profit from Rainy Election 
Days
Felix Arnold, Ronny Freier

1464
Structural Vector Autoregressions with 
Heteroskedasticity: A Comparison of Different 
Volatility Models
Helmut Lütkepohl, Aleksei Netsunajev

1465
Correcting for Self-Selection Based  
Endogeneity in Management Research:  
A Review and Empirical Demonstration
Joseph Clougherty, Tomaso Duso

1466
Spillovers between Food and Energy Prices  
and Structural Breaks
Alanoud Al-Maadid, Guglielmo Maria Caporale, 
Fabio Spagnolo, Nicola Spagnolo

1467
Finding Your Right (or Left) Partner to Merge
Benjamin Bruns, Ronny Freier, Abel Schumann

1468
Optimal Social Assistance and Unemployment 
Insurance in a Life-Cycle Model of Family Labor 
Supply and Savings
Peter Haan, Victoria Prowse

1469
Distributional and Behavioral Effects of the 
Gender Wage Gap
Patricia Gallego-Granados, Johannes Geyer

1470
A Profit-Maximizing Approach for  Transmission 
Expansion Planning Using a Revenue-Cap 
Incentive Mechanism
Mohammad Reza Hesamzadeh, Juan Rosellón, 
Steven A. Gabriel

1455
Testing for Identification in SVAR-GARCH 
Models: Reconsidering the Impact of Monetary 
Shocks on Exchange Rates
Helmut Lütkepohl, George Milunovich

1456
Power Market Design beyond 2020:  
Time to Revisit Key Elements?
Karsten Neuhoff, Sophia Rüster, Sebastian 
Schwenen

1457
A Greenfield Model to Evaluate Long-Run  
Power Storage Requirements for High Shares  
of Renewables
Alexander Zerrahn, Wolf-Peter Schill

1458
The Weekend Effect: An Exploitable Anomaly  
in the Ukrainian Stock Market?
Guglielmo Maria Caporale, Luis Gil-Alana,  
Alex Plastun

1459
Loan Loss Provision: Some Empirical Evidence  
for Italian Banks
Guglielmo Maria Caporale, Matteo Alessi,  
Stefano Di Colli, Juan Sergio Lopez

1460
What Clients Want: Choices between  
Lawyers’ Offerings
Flóra Felsö, Sander Onderstal, Jo Seldeslachts

1461
The Impact of South-South Trade Agreements 
on FDI
Mondher Cherif, Christian Dreger

1462
Turnout and Closeness: Evidence from 60 Years 
of Bavarian Mayoral Elections
Felix Arnold

3332 DIW Berlin | Publikationsverzeichnis 2015 DIW Berlin | Publikationsverzeichnis 2015

DISKUSSIONSPAPIERE  DISCUSSION PAPERSDISKUSSIONSPAPIERE  DISCUSSION PAPERS



1509
The Pros and Cons of Sick Pay Schemes:  
Testing for Contagious Presenteeism and 
Shirking Behavior
Stefan Pichler, Nicolas R. Ziebarth

1510
From Financial to Real Economic Crisis:  
Evidence from Individual Firm-Bank  
Relationships in Germany
Nadja Dwenger, Frank M. Fossen, Martin  
Simmler

1511
Drei Fußnoten der Wirtschaftswissenschaften 
zur deutschen Einheit – und eine Fußnote zur 
wissenschaftlichen Politikberatung
Gert G. Wagner

1512
Regulation and Investment Incentives  
in Electricity Distribution: An Empirical 
Assessment
Astrid Cullmann, Maria Nieswand

1513
Offset Credits in the EU ETS: A Quantile  
Estimation of Firm-Level Transaction Costs
Helene Naegele

1514
The Dynamics of Earnings in Germany:  
Evidence from Social Security Records
Timm Bönke, Matthias Giesecke, Holger  
Lüthen

1515
Does Index Insurance Help Households Recover 
from Disaster? Evidence from IBLI Mongolia
Veronika Bertram-Huemmer, Kati Kraehnert

1501
The Power of Opinion: More Evidence of  
a GIPS-Markup in Sovereign Ratings during  
the Euro Crisis
Steffen Nauhaus

1502
The Top Tail of the Wealth Distribution in 
Germany, France, Spain, and Greece
Stefan Bach, Andreas Thiemann, Aline Zucco

1503
Regression Discontinuity Designs Based on 
Population Thresholds: Pitfalls and Solutions
Andrew C. Eggers, Ronny Freier, Veronica  
Grembi, Tommaso Nannicini

1504
Childhood Roots of Financial Literacy
Antonia Grohmann, Roy Kouwenberg, Lukas 
Menkhoff

1505
Linkages between the US and European Stock 
Markets: A Fractional Cointegration Approach
Guglielmo Maria Caporale, Luis A. Gil-Alana,  
C. James Orlando

1506
Non-economic Damages in Medical  
Malpractice Appeals: Does the Jurisdiction 
Make a Difference?
Sofia Amaral-Garcia

1507
When Low Market Values Are No Bad News:  
On the Coordination of Renewable Support 
and Real-Time Pricing
Michael Pahle, Wolf-Peter Schill, Christian  
Gambardella, Oliver Tietjen

1508
Macro News and Commodity Returns
Guglielmo Maria Caporale, Fabio Spagnolo, 
Nicola Spagnolo

1494
Flexible Short-Term Power Trading:  
Gathering Experience in EU Countries
Karsten Neuhoff, Carlos Batlle, Gert  
Brunekreeft, Christos Vasilakos Konstantinidis, 
Christian Nabe, Giorgia Oggioni, Pablo Rodilla, 
Sebastian Schwenen, Tomasz Siewierski,  
Goran Strbac

1495
A Coordinated Strategic Reserve to  
Safeguard the European Energy Transition
Karsten Neuhoff, Jochen Diekmann, Friedrich 
Kunz, Sophia Rüster, Wolf-Peter Schill,  
Sebastian Schwenen

1496
The Real-Time Predictive Content of Asset 
Price Bubbles for Macro Forecasts
Benjamin Beckers

1497
Firm’s Evaluation of Location Quality:  
Evidence from East Germany
Alexander Eickelpasch, Georg Hirte, Andreas 
Stephan

1498
Local Consequences of Global Uncertainty: 
Capacity Development and LNG Trade under 
Shale Gas and Demand Uncertainty and 
Disruption Risk
Ruud Egging, Franziska Holz

1499
Pension Wealth and Maternal Employment: 
Evidence from a Reform of the German Child 
Care Pension Benefit
Andreas Thiemann

1500
Long-Term Care Reform and the Labor  
Supply of Household Members: Evidence  
from a Quasi-Experiment
Johannes Geyer, Thorben Korfhage

1486
The Relationship between Healthcare  
Expenditure and Disposable Personal Income 
in the US States: A Fractional Integration  
and Cointegration Analysis
Guglielmo Maria Caporale, Juncal Cunado,  
Luis A. Gil-Alana, Rangan Gupta

1487
Learning from Unrealized versus Realized 
Prices
Kathleen Ngangoué, Georg Weizsäcker

1488
The Ruble between the Hammer and the Anvil: 
Oil Prices and Economic Sanctions
Christian Dreger, Jarko Fidrmuc, Konstantin 
Kholodilin, Dirk Ulbricht

1489
Earnings Responses to Social Security  
Contributions
Michael Neumann

1490
Asymmetric Perceptions of the Economy: 
Media, Firms, Consumers, and Experts
Konstantin Kholodilin, Christian Kolmer,  
Tobias Thomas, Dirk Ulbricht

1491
David and Goliath in the Poll Booth:  
Group Size, Voting Power and Voter Turnout
Peter Bönisch, Benny Geys, Claus Michelsen

1492
A Welfare Analysis of the Electricity  
Transmission Regulatory Regime in Germany
Claudia Kemfert, Friedrich Kunz, Juan Rosellón

1493
Compliance with Endogenous Audit  
Probabilities
Kai A. Konrad, Tim Lohse, Salmai Qari

34 DIW Berlin | Publikationsverzeichnis 2015 35DIW Berlin | Publikationsverzeichnis 2015

DISKUSSIONSPAPIERE  DISCUSSION PAPERSDISKUSSIONSPAPIERE  DISCUSSION PAPERS



1523
Effective European Antitrust: Does EC  
Merger Policy Generate Deterrence
Joseph Clougherty, Tomaso Duso, Miyu Lee,  
Jo Seldeslachts

1524
The EMBI in Latin America: Fractional  
Integration, Non-linearities and Breaks
Guglielmo Maria Caporale, Hector Carcel,  
Luis A. Gil-Alana

1525
The Effect of Peer Observation on Consumption 
Choices: Experimental Evidence
Antonia Grohmann, Sahra Sakha

1526
Measuring Productivity When Technologies 
Are Heterogeneous: A Semi-Parametric  
Approach for Electricity Generation
Stefan Seifert

1527
About the Categorization of Latent Variables 
in Hybrid Choice Models
Francisco J. Bahamonde-Birke, Juan de Dios 
Ortúzar

1528
Analyzing the Continuity of Attitudinal  
and Perceptional Indicators in Hybrid Choice 
Models
Francisco J. Bahamonde-Birke, Juan de Dios 
Ortúzar

1529
Does Transport Behavior Influence  
Preferences for Elektromobility? An Analysis 
Based on Person- and Alternative-Specific  
Error Components
Francisco J. Bahamonde-Birke

1516
Shaking Dutch Grounds Won’t Shatter  
the European Gas Market
Franziska Holz, Hanna Brauers, Philipp M.  
Richter, Thorsten Roobeek

1517
Gender Identity and Womens’ Supply of Labor 
and Non-Market Work: Panel Data Evidence  
for Germany
Anna Wieber, Elke Holst

1518
When Is Foreign Exchange Intervention  
Effective? Evidence from 33 Countries
Marcel Fratzscher, Oliver Goede, Lukas Menkhoff, 
Lucio Sarno, Tobias Stöhr

1519
International Portfolio Flows and Exchange 
Rate Volatility for Emerging Markets
Guglielmo Maria Caporale, Faek Menla Ali,  
Fabio Spagnolo, Nicola Spagnolo

1520
Indirect Fiscal Effects of Long-Term Care 
Insurance
Johannes Geyer, Peter Haan, Thorben Korfhage

1521
The Impact of Policy Measures on Future  
Power Generation Portfolio and Infrastructure: 
A Combined Electricity and CCTS Investment 
and Dispatch Model (ELCO)
Roman Mendelevitch, Pao-Yu Oei

1522
Cross-Country Estimates of Employment  
and Investment in Organisational Capital:  
A Task-Based Methodology Using the PIAAC 
Database
Marie Le Mouel, Mariagrazia Squicciarini

1530
Fifty Shades of State: Quantifying Housing 
Market Regulations in Germany
Konstantin A. Kholodilin

1531
Productivity in Electricity Retail after Market 
Liberalisation: Analysing the Effects of  
Ownership and Firm’s Governance Structure
Caroline Stiel, Astrid Cullmann, Maria Nieswand

1532
TFP, Labor Productivity and the (Un)observed 
Labor Input: Temporary Agency Work
Alexander Schiersch

1533
Flipping Journals to Open: Rethinking  
Publishing Infrastructure
Benedikt Fecher, Gert G. Wagner

1534
The Impact of Extreme Weather Events on 
Education
Valeria Groppo, Kati Krähnert

1535
Crowding in Public Transport: Who Cares and 
Why?
Luke Haywood, Martin Koning, Guillaume 
Monchambert

1536
Innovation Capabilities and Financing 
 Constraints of Family Firms
Dorothea Schäfer, Andreas Stephan, Jenniffer 
Solórzano Mosquera

1537
Food Intake and the Role of Food Self- 
Provisioning
Katharina Lehmann-Uschner, Kati Krähnert

1538
Local and Spatial Cointegration in the  
Wage Curve: A Spatial Panel Analysis for 
German Regions
Reinhold Kosfeld, Christian Dreger

36 DIW Berlin | Publikationsverzeichnis 2015

DISKUSSIONSPAPIERE  DISCUSSION PAPERS

37DIW Berlin | Publikationsverzeichnis 2015

DISKUSSIONSPAPIERE  DISCUSSION PAPERS



Data Documentation

Die Forschungsergebnisse des DIW Berlin sind 
nicht aus der Luft gegriffen, sondern entstehen auf 
Basis empirischer Daten. Diese Daten werden in 
der Publikation Data Documentation regelmäßig 
veröffentlicht. Die Reihe Data Documentation 
erscheint seit 2004. Die Ausgaben erscheinen im 
PDF-Format und sind kostenlos abrufbar.

Research at DIW Berlin is based on empirical data. 
These data are published in the Data Documen-
tation series. Data Documentation has appeared 
since 2004. The electronic issues of Data Documen-
tation are free.

www.diw.de/datadocumentation
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DIW Berlin:  
Politikberatung kompakt
DIW Berlin: Policy Advice Compact

Politikberatung ist eine der Kernaufgaben des 
DIW Berlin. Das Institut erstellt Gutachten im 
Auftrag von Regierungen, EU-Kommission, Bun-
des- und Landesministerien, Parteien, Verbänden 
und Gewerkschaften. Die daraus resultierenden 
Forschungsberichte werden in der Reihe »DIW 
Berlin: Politikberatung kompakt« veröffentlicht. 
Daneben erscheinen in dieser Reihe auch de - 
s kriptive empirische Arbeiten wie Marktanalysen 
oder Wirtschaftsstrukturberichte.

Political consulting is one of DIW Berlin’s chief 
tasks. DIW Berlin produces expert assessments for 
governments, the European Commission, depart-
ments of German federal and state governments, 
political parties, interest groups and unions. These 
assessments are published in the series DIW Berlin: 
Politikberatung kompakt (DIW Berlin: Political 
Advice Compact). In addition to political recom-
mendations, this series also features descriptive 
empirical work such as market analyses or econo-
mic structure reports. The electronic issues of DIW 
Berlin: Politikberatung kompakt are free.
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SOEPpapers on  
Multidisciplinary Panel Data  
Research at DIW Berlin

Die SOEPpapers stellen Forschungsergebnisse vor, 
die auf Grundlage von Daten des Sozio-oekonomi-
schen Panels (SOEP) erarbeitet wurden. Die am DIW 
Berlin angesiedelte Langzeitstudie bietet damit eine 
Open-Access-Plattform für Studien aus allen Diszi-
plinen der Sozial- und Wirtschaft s wissenschaften. 
Daneben erscheinen in Verantwortung des SOEP  
die »SOEP Survey Papers«. Hier stehen nicht die 
ausgewerteten Daten im Fokus, sondern der  »Her - 
stellungsprozess« wird dokumentiert. Weil  keine 
neuen Ergebnisse produziert werden, wird hier auf 
eine Darstellung der Einzeltitel verzichtet. 

The SOEPpapers series presents research based on the  
Socio-Economic Panel (SOEP) data. With this series, 
the SOEP longitudinal study, which is based at DIW 
Berlin, offers an open-access platform for studies 
spanning the social and economic sciences.
The SOEP also publishes the SOEP Survey Papers. 
The focus here is on documentation of the data 
generation process. Since this series does not present 
new research results, we refrain from listing the 
individual titles. 

www.diw.de/soeppapers
www.diw.de/soepsurveypapers
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SOEP Wave Report

Im jährlich erscheinenden SOEP Wave Report  
�nden Sie sowohl Längsschnittauswertungen, die 
zeigen, wie sich das Leben in Deutschland ge-
ändert hat, als auch eine technische Zusammen-
fassung der Entwicklungen der Umfrage und  
der Feldarbeit (in englisch).

The SOEP Wave Report’s ambitious aim is to 
provide on an annual basis a longitudinal panel 
 statistics describing the ways in which people’s 
lives are changing. In addition – and equally 
important – the Wave Report will give a technical 
summary of the development of the survey and  
its �eldwork.

Den SOEP Wave Report �nden Sie unter / 
The SOEP Wave Report can be found at 

 www.diw.de/soep

Sandra Gerstorf, Jürgen Schupp (Editors)
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Wirtschaft. Politik. Wissenschaft.

Seit 1925 verbindet das DIW Berlin fundierte  
Wirtschaftsforschung und Politikberatung – 
unabhängig, kompetent, prägnant. Wir stellen 
Fragen, die weiterführen – und bleiben nicht bei 
vorgefertigten Lösungen für ökonomische und 
soziale Probleme stehen. Unser Anspruch ist es, 
ein möglichst exakter Seismograf der wirtschaft-
lichen Situation zu sein.

Economics. Policy. Research.

Since its founding in 1925, DIW Berlin has been 
combining economic research with independent, 
authoritative, and effective policy advice.  
We pose questions that dig deeper, and we’re  
not content providing conventional solutions  
to complex economic and social problems. Our 
ambition is to act as a sensitive and reliable  
barometer of changes in the economic climate. 
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