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' See Douglas W. Elmendorff and Jason Furman (2008): Three Keys to Effective Fiscal Stimulus, Brookings
Institution, January 26, 2008.

* See Nick Robins, Robert Clover and Charanjit Singh (2009): A Climate for Recovery The colour of
stimulus goes green. HSBC Report.

3 See Reuters (2020): Poland says virus fallout makes it tough to hit EU climate goal.

* https://www.stiftungzgrad.de/unternehmensappell-klima-konjunkturprogramm

> See for example Tom Krebs (2020): Ein Konjunktur- und Transformationspaket fiir Deutschland,
Makronom, 18. Marz 2020.

® See Alan J. Auerbach and Yuriy Gorodnichenko (2012): See Measuring the Output Responses to Fiscal

Policy. American Economic Journal: Economic Policy 4(2), pp. 1-27 oder Alan J. Auerbach and Yuriy
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Gorodnichenko (2013): Output Spillovers from Fiscal Policy. American Economic Review 103(3), pp. 141-46.

7 See Valerie A. Ramey and Sarah Zubairy (2018): Government Spending Multipliers in Good Times and in
Bad: Evidence from US Historical Data. Journal of Political Economy 126(2), pp. 850-9o1 and Abdul Abiad,
Davide Furceri and Petia Topalova (2016): The Macroeconomic Effects of Public Investment: Evidence from
Advanced Economies. Journal of Macroeconomics 50(C), pp. 224-240.

® See Marius Clemens, Marius Goerge, and Claus Michelsen (2019): Public Investment a Key Prerequisite
for Private Sector Activity. DIW Weekly Report 31, pp. 25-261, and Matteo Deledi, Vincenzo de Lipsis,
Mariana Mazzucato, Josh Ryan-Collins, and Paolo Agnolucci (2019): The macroeconomic impact of
government innovation policies: A quantitative assessment. UCL Institute for Innovation and Public
Purpose, WP 2019-06.

° Clemens, M., Goerge, M. and Michelsen, C. (2019) show that in the euro region public investment in
environment, R&D and public infrastructure can raise private investment by 1.3 euro (per euro invested)
more than other types of public investment, such as defence spending, security and economic affairs. This

can also be interpreted as an indication of the relatively high level of green multipliers.
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*® See Nick Robins, Robert Clover and Charanjit Singh (2009): A Climate for Recovery The colour of
stimulus goes green. HSBC Report.

" See Sebastian Schmidt, Florian Prange, Kai Schlegelmilch, Jacqueline Cottrell and Dr. Anselm Gérres
(2009): Sind die deutschen Konjunktur Programme nachhaltig? FOS Studie.

* See. Jan Rosenow (2013): The politics of the German CO2-Building Rehabilitation Programme. Energy
Efficiency.

 See Edward B. Barbier (20m): Linking green stimulus, energy efficiency and technological innovation:
The need for complementary policies. Atlantic Energy Efficiency Policy Briefs.

'* See Sebastian Schmidt, Florian Prange, Kai Schlegelmilch, Jacqueline Cottrell and Dr. Anselm Gorres

(2009): Sind die deutschen Konjunktur Programme nachhaltig? FOS Studie.
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" See Laura Grigolon, Nina Leheyda and Frank Verboven (2016): Scrapping subsidies during the financial
crisis — Evidence from Europe. International Journal of Industrial Organization 44, p. 41-59.

% See Sun-Jin Yun(2010): Not So Green: A Critique of South Korea's Growth Strategy. Global Asia.

"7 See Jonas Sonnenschein, Luis Mundaca (2016): Decarbonization under green growth strategies? The case
of South Korea. Journal of Cleaner Production 123, p. 180-193.

*® See Yoon-Hee Ha and John Byrne (2019): The rise and fall of green growth: Korea's energy sector
experiment and its lessons for sustainable energy policy. Wiley Interdisciplinary Reviews: Energy and
Environment 8(4), €335.
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** See Joseph E. Aldy (2013): A Preliminary Assessment of the American Recovery and Reinvestment Act’s

Clean Energy Package. Review of Environmental Economics and Policy 7, 136-155.

* See Taekyoung Lim, Tatyana S. Guzman and William M. Bowen (2020): Rhetoric and Reality: Jobs and

the Energy Provisions of the American Recovery and Reinvestment Act. Energy Policy 137.

** See Luis Mundaca and Jessika Luth Richter (2015): Assessing ‘green energy economy’ stimulus packages:

Evidence from the US programs targeting renewable energy. Renewable and Sustainable Energy Reviews 42,

1174-1186.
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» See Jorn Richstein and Karsten Neuhoff (2019): COz2-Differenzvertrége fiir innovative Klimalésungen in
der Industrie. DIW Aktuell 23. (available online)
** See Nils May, Karsten Neuhoff and Jérn Richstein (2018): Kostengiinstige Stromversorgung durch

Differenzvertrage fiir erneuerbare Energien, DIW Wochenbericht 28. (available online)


https://www.diw.de/de/diw_01.c.679530.de/publikationen/diw_aktuell/2019_0023/co2-differenzvertraege_fuer_innovative_klimaloesungen_in_der_industrie.html
https://www.diw.de/documents/publikationen/73/diw_01.c.594100.de/18-28-3.pdf
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* See Olga Chiappinelli, Friedmann Gruner and Gustav Weber (2019): Green Public Procurement: climate
provisions in public tenders can help reduce German carbon emissions. DIW Weekly Report 51,

52.(available online)
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